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INTERMODAL UPGRADE: Fitch Ratings has revised its rating outlook of $270 million in
Transportation Infrastructure and Innovation Act loan dollars financing the Miami Intermodal
Center to positive from stable, although the loan's BBB rating remains unchanged. The act
program provides federal credit assistance to finance "transportation projects of national and
regional significance,” according to the US Department of Transportation Federal Highway
Administration's website. The reason for the change: the MIA Mover people mover system is
nearing completion with no anticipated delays, according to Fitch, and financial projections
indicate the loans could be paid off by 2027, ahead of the initial project of 2037 when the loan
was made in 2007. The project, the ground transportation hub for Miami International Airport, is
being financed with $170 million borrowed in 2005 and an addition $100 million borrowed in
2007,
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